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------------------------------------------------------------------------- 

:tDe ljrf/ 

------------------------------------------------------------------------- 

k|lt:kwf{ / lghL If]q  
 
k|lt:kwf{ eGgfn] ahf/df ;]jf jf j:t'sf] pTkfbg / ljqmL ljt/0fsf] Joj;fo ug]{ Ps eGbf a9L Joj;foL 
ePsf], u|fxsx¿n] cfkmgf] cfjZostf k'/f ug{ Pp6} Joj;foL dfly e/ kg'{ gkg]{ / ljleGg Joj;foLx¿af6 
5gf}6 u/L j:t' jf ;]jf k|fKt ug{ ;Sg] cj:yfx¿nfO{ a'emfpFb5 . ahf/ cy{tGqdf k|lt:kwf{sf] dfWodaf6} 
pkef]Qmf, Joj;foL / /fi6«sf] ;du| ljsf; x'g ;Sg] dfGotf /flvPsf] x'G5 . olx dfGotfcg';f/ g} g]kfnn] 
() sf] bzsb]lv g} pbf/Ls/0f / lghLs/0fsf] k|lqmofnfO{ cuf8L a9fpFb} qmda4 ?kdf ;/sf/L :jfldTjdf 
/x]sf Joj;fox¿af6 xft lemsL lghL If]qnfO{ k|f]T;flxt ug]{ gLltnfO{ cjnDag ug{ yfn]sf] 5 . ljZj 
Jofkf/ ;+u7gsf] ;b:otfkl5 o;df emg} ltj|tf cfPsf] b]lvG5 . cy{Joj:yf hlt ahf/d'vL x'b} hfG5, 
;/sf/L ;+UnUgtf sd / lghL If]qsf] lj:tf/ klg tbg'?k x'b} hfG5 . kmn:j?k o:tf] ahf/df :jtM 
k|lt:kwf{Tds cj:yfsf] l;h{gf x'G5 / of] g} ahf/ cy{tGqsf] ;kmntfsf] Bf]ts xf] .  
 
k|lt:kwf{n] lghL If]qnfO{ ahf/ lj:tf/ ug]{, pTkfbgsf] :t/ a9fpg], :t/Lo / ;:tf] pTkfbg ;fdfu|Lx¿ k|fKt 
ug]{ cj;/x¿ pknAw u/fp5g . ahf/ cy{tGqdf k|lt:kwf{s}] dfWodaf6} s'zntfsf] l;h{gf / ;fwgx¿sf] 
s'zn afF8kmfF8 x'G5 . ;Lldt ;fwgx¿ a9L pTkfbgzLn If]qdf k|jflxt x'G5 . cfly{s lqmofsnfkx¿sf] 
;Dkfbgdf s'zntfsf] clea[l4n] pRr cfly{s a[l4 b/ xfl;n u/L cfly{s ljsf; ug{df d2t k'¥ofp5 . 
k|lt:kwf{Tds ahf/df Joj;foLx¿n] ahf/nfO{ a'em]/ cuf9L a9\g' kg]{ cfjZostf /x]sf] x'G5 . o:tf] ahf/df 
;kmntf kfpg Joj;foLx¿n] cg';Gwfg / ljsf;df a9L nufgL u/L ;:tf] tyf u'0f:t/o'Qm gofF gofF 
j:t'x¿ pkef]Qmfx¿nfO{ pknAw u/fpg' kb{5 . h;af6  j:t'x¿sf] d'Nodf sdL x'g uO{ pkef]Qmfx¿nfO{ 
;d]t /fxt k'Ug hfG5 . olt dfq xf]Og cfh cfly{s pbf/Ls/0f tyf ljZjJoflks/0f sf/0fn] :jb]zL 
pBf]ux¿n] ca cfGtl/s ?kdf dfq geO{ cGt/f{li6«o sDkgLx¿;+u klg k|lt:kwf{ ug'{kb{5 . /fi6«sf 
Joj;foLx¿sf] k|lt:kwL{ Ifdtf / s'zntf a9\g uPdf cGt/f{li6«o ahf/df cfkm\gf] :yfg agfpg ;kmn x'g] 
eO{ cGttf]uTjf /fi6«sf] ;du| cfly{s ljsf;df g} ;xof]u k'Ug ;Sg] b]lvG5 .  
 
;fwf/0ftof ;/sf/L If]qeGbf lghL If]q a9L s'zn x'g] ub{5 . t/ k|lt:kwf{sf] cefjdf lghL If]qn] klg 
s'zntf a9fpg'sf] ;§f Psflwsf/ sfod ug]{ / ahf/ zlQmsf] b'?kof]u u/L nfe p7fpg] ;Defagf /xG5 . 
u}/sfg"gL Jofkfl/s ultljlwaf6 s]xL Joj;foLx¿n] tfTsflns kmfObf p7fpg ;Snf, t/ Tof] lbuf] gx'g] dfq 
xf]Og ;Dk"0f{ lghL If]qsf] lgldQ xflgsf/s g} x'G5 . k|lt:kwf{sf] cefjdf lghL If]qn] cfkm \gf] Ifdtf u'dfp5 
/ >]i7tf klg sfod ug{ ;Qm}g / o:tf] cj:yfdf lghL If]qnfO{ k|fyldstf lbg'sf] cf}lrTo klg ;dfKt x'G5 .  
lghL If]qsf] ljsf;n] lgZro g} cfly{s ljsf;df d4t k'/ofpb5 . t/ lghL If]qsf] ljsf; ug]{ qmddf 
xfdLn] Psflwsf/nfO{ eg] xfjL x'g lbg' x'b}g . ;/sf/L If]qsf] h:tf] lghL If]qsf ;fdflhs bfloTj gx'g] xF'bf 
;/sf/L If]qsf] eGbf lghL If]qsf] Psflwsf/nfO{ a9L vt/gfs dflgG5 . o:tf] cj:yfdf gfkmfaf6 k|]l/t lghL 
If]qsf] Psflwsf/ eGbf ;fdflhs bfloTj ;lxtsf] ;/sf/L If]qsf] Psflwsf/ g} >]i7 x'G5 eGg] klg dflgG5 . 
o:tf] ;f]rfO{df kl/jt{g Nofpg] tkm{ / lghL If]qsf] k|j4{gsf] lgldQ klg k|lt:kwf{ cTofjZos 5 eGg] 
s'/fnfO{ lghL If]qn] ;dod} uDeL/tfk"j{s lng'kb{5 .  
 
:jR5 Jofkf/, Joj;fo tyf pBf]uwGwfsf] k|j4{gsf] nflu k|lt:kwf{Tds ahf/sf] dxTjk"0f{ e'ldsf ePsf] 
oyfy{tfnfO{ lghL If]qn] :jLsfb}{ ahf/ ;+oGqnfO{ ;'rf??kn] ;+rfng x'g lbg / u}/sfg"gL Jofkfl/s 
ultljlwnfO{ /f]Sgsf] nflu k|lt:kwf{ ;DaGwL cfjZos lgod, sfg"g / lgodgsf/L lgsfox¿sf] cfjZostf 
ePsf] s'/fnfO{ :jo+ lghL If]qn] cfjfh p7fpg' kb{5 . ha;Dd :jo+ lghL If]qn] of] s'/fnfO{ :jLsfg{ ;Sb}gg 



ta;Dd /fi6«df k|lt:kwf{ gLlt tyf sfg"gsf] ;kmn sfof{Gjogsf] ;fy} k|lt:kwf{Tds cj:yfsf] l;h{gf x'g] 
s'/fsf] kl/sNkgf ug{ ;ls+b}g .  
------------------------------------------------------------------------- 

;dfrf/ 

------------------------------------------------------------------------- 

 /fli6«o   

--------------------- 

g]kfn /fi6« a}ssf] s8f lgb]{zg  
 
;fdfGotof pbf/ df}lb|s gLlt cjnDag ul/Pkl5 s]Gb|Lo a}+sn] jfl0fHo a}sx¿nfO{ Jofhb/ lgwf{/0fdf 
x:tIf]k ug{ ldNb}g, To;}n] /fi6« a}+sn] s]xL jif{ cl3 shf{ / lgIf]k Jofhb/ aLrsf] km/s -:k|]8_ nfO{ kfFr 
k|ltztsf] ;Ldfleq /fVg lgb]{zg lbPsf] ePtfklg kl5 o;nfO{ lkmtf{ lnPsf] lyof] . To;a]nfb]lv g} jfl0fHo 
a}+sx¿n] lgIf]kdf d'b|f:kmLltsf] b/eGbf klg sd Jofh lbg] / shf{df Jofhb/ g36fP/ sl/a cf7 k|ltztsf] 
cf}ift dflh{gsf] nfe lnP/ s/f]8f}+ gfkmf cfh{g ub}{ cfPsf lyP . lgodgsf/L lgsfosf] x}l;otn] g]kfn /fi6« 
a}+sn] o;nfO{ glhsaf6 cg'udg u/]/ al;/x]sf] lyof] h;cg';f/ clxn] g]kfn /fi6« a}sn] jfl0fHo a}+sx¿nfO{ 
tTsfn lgIf]ksf] a9fpg / shf{sf] Jofhb/ 36fpg s8f lgb]{zg lbPsf] 5 . cGoyf pbf/ df}lb|s gLltsf] 
;f6f] lgb]{lzt / lgolGqt gLltdf hfg klg ;lsg] / ;Lcf/cf/ (Cash Resesrve Ratio) k'gM a9fpg' kg]{ 
cj:yf cfpg ;Sg] r]tfjgL ;d]t a}+sn] lbPsf] 5 . 
 
g]kfndf cf}ift Jofhb/ cf}Bf]lus nufgLdf * b]lv !# k|ltzt /x]sf] 5 . t/ lgIf]kdf eg] @=@% b]lv % 
k|ltzt dfq /x]sf] 5 . cf}Bf]lus If]q lx+;fTds åGbsf] rk]6fdf k/]kl5 b]zsf] ;fdu| cfly{s ultljlwx¿df 
k|lts"n k|efj k/]sf] 5 / sf7df8f}+ aflx/ cfly{s ultljlw ;+rfng ug{ a}+sx¿nfO{ sl7gfO{ eO/x]sf] 5 . 
tyflk, clwsf+z a}sx¿n] s/f]8f}+ d'gfkmf cfh{g ul//x]sf 5g\ . o;sf] k|d'v sf/0fx¿df shf{ / lgIf]kaLrsf] 
;'ljwfhgs cGt/nfO{ b'?kof]u u/]/} pgLx¿n] a9L gfkmf u/]sf] eGg] cf/f]k a}+sx¿nfO{ nfUb} cfPsf] 5 . 
To;}n] g]kfn /fi6« a}sn] afl0fHo a}+sx¿nfO{ o; lsl;dsf] s8f g}lts bafj lbg afWo ePsf] xf] . jfl0fHo 
a}sx¿n] /fi6« a}ssf] of] cfu|xnfO{ dfg]gg eg] /fi6« a}+sn] cfufdL cfiff9df k|:t't x'g] df}lb|s gLltdf 
;Lcf/cf/ b/ a9fpg ;Sg] ;Defjgf klg /x]sf] b]lvG5 .  
 
cGt/f{li6«o dfGotfcg';f/ ;fdfGotM lgIf]k / shf{ Jofhb/aLr -:k|]8 b/_ sf] km/s @ k|ltzt eGbf a9L 
ePsf]nfO{ /fd|f] dflg+b}g . sl/a @ k|ltztsf] xf/fxf/Ldf :k|]8 sfod ug{ ;Sg] a}sx¿nfO{ dfq s'zn a}ssf] 
?kdf dflgG5 . -;fKtflxs Osf]gf]lds kf]i6, @* j}zfv, @)^@ df cfwfl/t_ 
 
g]kfndf lrlgofF df]6/;fOsn pTkfbg 
 
rLgsf] ;+o'Qm nufgLdf g]kfndf y'k|} df]6/;fOsnx¿ pTkfbg ul/g] ul/Psf] 5 . o;} qmddf rLgsf] nf]slk|o 
sDkgL lnkmfg / g]kfnL cGgk"0f{ lnkmfg sDkgL k|f= ln= sf] ;+o'Qm nufgLdf cGgf lnkmfg df]6/;fOsnsf] 
pTkfbg g]kfndf z'¿ ul/Psf] 5 . rLgdf $ jif{b]lv of] sDkgLsf] df]6/;fOsn ;jf{lws nf]slk|o ePsf] / # 
jif{b]lv g]kfndf ;d]t laqmL–ljt/0f x'b} cfPsf] x'gfn] g]kfnL pkef]Qmfn] klg o;nfO{ dg k/fpg] ljZjf;  
lnP/ ca of] :jb]zd} pTkfbg ug{ nfluPsf] xf] .   
 



rLgsf] 3/]n' ahf/df lnkmfg sDkgL klxnf] :yfgdf /x]sf] 5 eg] k|ltjif{ nfvf}+sf] ;+Vofdf of] ljb]z klg 
lgof{t x'g] u/]sf] 5 . To:t} tLg jif{df g]kfndf klg $ xhf/ Ps ;o lnkmfg df]6/;fOsn laqmL ePsf 5g\ . 
laqmL kl5sf] ;]jfnfO{ klxnf] k|fyldstf lbPsf], kf6\;{ klg ;/n / ;'ne ?kdf pknAw ePsf]n] g} o;sf] 
laqmL a9]sf] pTkfbsx¿sf] egfO{ 5 . o; k||sf/sf] ;+o'Qm nufgLsf sDkgLx¿sf] k|j]zn] g]kfnLsf] /f]huf/ 
cj;/df j[l4 x'g'sf] ;fy} ;/sf/nfO{ /fh:j a9fpgdf klg ;xof]u k'Ub5 eg] pkef]Qmfn] :jb]zdf ag]sf] 
;fdfgnfO{ k|fyldstf lbg] ljZjf; klg pTkfbsx¿n] lnPsf 5g\ .  
 
ahf/df NofPsf] cGgf lnkmfgsf df]6/;fOsn $ lsl;dsf df]8ndf pknAw 5g\ . oLdWo] ;'k/ cf/ df]8nsf] 
df]6/;fOsn dlxnfsf nflu agfOPsf] xf] . cGo :jlts, h]g / dGqf df]8ndf pknAw 5g\ . oL 
df]6/;fOsnn] @ bzdnj ! ln6/ OGwgaf6 ;o lsnf]ld6/ dfOn]h lbg] atfOPsf] 5 . Ps ;o / Ps ;o 
@% ;L;Ldf pknAw oL df]6/;fOsnsf] d'No ^^^&) b]lv *(@&) ;Dd tf]lsPsf] 5 .  
 
g]kfnL ahf/df lrlgofF df]6/;fOsnsf] t'ngfdf ef/tLo tyf hfkfgL df]6/;fOsn dxFuf] /x]sf] kfOG5 . o; 
kl/k|]Iodf lrlgofF df]6/;fOsnsf] k|j]zn] ahf/df k|lt:kwf{ NofPsf] 5 eg] pkef]Qmfn] ;d]t klxn]sf] 
t'ngfdf ;:tf] d"Nodf df]6/;fOsn r9\g kfPsf 5g\ . -sflGtk'/, @$ j}zfv @)^@ df cfwfl/t_  
 
/]lhg P08 6k]{G6fOgsf] lghLs/0f k|lqmof  
 
;/sf/n] nfdf] ;dob]lv lghLs/0f ug{ k|lqmof cl3 a9fP klg lghL If]qaf6 ck]lIft rf;f] gcfPsfn] /]lhg 
P08 6k]{G6fOg sDkgLsf] lghLs/0f k|lqmofn] s'g} ult lng ;s]sf] lyPg . aNn aNn k|lqmof ;'? eO{ s]xL 
;ftfcl3 lghLs/0f ;ldltn] k|fljlws / ljQLo k|:tfj d"Nof+sgkl5 sDkgLnfO{ >L OG6/k|fOh]hnfO{ 
x:tfGt/0f ug]{ lg0f{o u/L ;s]sf] lyof] . lg0f{o nuQ} clVtof/n] lghLs/0faf/] cg';Gwfgsf nflu ;a} 
sfuhft dufO{ sAhfdf lnPkl5 of] k|lqmof k'gM /f]lsPsf] lyof] . t/ s]xL lbg cl3 clVtof/n] /]lhg P08 
6k]{G6fOgsf] rfn' ;DklQ d"Nof+sg u/L gofF af]nkq cfx\jfg ug{ lgb]{zg lb+b} cf}krfl/s kq k7fPsf] / ;f] 
lgb]{zgcg';f/ gofF af]nkqsf nflu ;a} k|lqmof k"/f ul/;s]sf] …s]xL lbgleq o;af/] cf}krfl/s ;"rgf cfpg] 
s'/fsf] hfgsf/L cy{ dGqfno, lghLs/0f ;ldltn] hgfPsf] 5 . 
 
clVtof/n] u/]sf] lgb]{zgcg';f/ ul/Psf] cWoogaf6 d]l;g / sf/vfgf, sRrf kbfy{, /]lhg P08 6k]{G6fOgsf] 
df}Hbft;d]t ubf{ sl/a ! s/f]8sf] ;DklQ kfOPsf] / To:fdf klg sRrf kbfy{ / /]lhgsf] df}Hbft nfdf] 
;dob]lv :6f]/df /x]sfn] o;sf] d"Nodf cem} sl/a !% k|ltztn] x«|f; s6\6L x'g ;Sg] s'/fsf] hfgsf/L ;Da4 
;|f]tn] pNn]v u/]sf] 5 . :d/0f /xf];\, sl/a tLg dlxgfcl3 lghLs/0f ;ldltn] sDkgLsf] $ s/f]8 ?k}ofFsf] 
rfn" ;DklQ /x]sf] cg'dfg ul/Psf] / pQm sDkgL ! s/f]8 %% nfv ?k}ofFdf >L OG6/k|fOh]hnfO{ x:tfGt/0f 
ug]{ lg0f{o u/L;s]sf]] lyof] . :jLs[t x'g] >L OG6/g];gnn] d]l;g vl/bsf nflu ! s/f]8 %% nfv / hdLg 
ef8fafkt jflif{s !) nfv ?k}ofF lbg] k|:tfj u/]sf] lyof] h;dWo] sDkgLn] !) k|ltzt a/fa/sf] /sd 
ltl/;s]sf] / sl/a @% nfv ?k}ofFsf] la8aG8 lbPsf] lyof] .  
 
tTsfnLg ;f]leot ;+3sf] k|fljlws / ljQLo ;xof]un] kl/of]hgfsf ?kdf ;'? ePsf] /]lhg P08 6k]{G6fOg 
kl/of]hgf sl/a b'O{ bzscl3 sDkgLdf kl/0ft ul/Psf] lyof] eg] ;g\ () sf] ;'?jft;Dd of] gfkmf sdfpg] 
;/sf/L sDkgLsf] >]0fLdf kb}{ cfPsf] lyof] . To;kl5 /fhgLlts/0f / c;Ifd Joj:yfkgsf sf/0f pQm 
sDkgL 3f6fdf uO{ ;/sf/nfO{ jf]em ;d]t aGb} uPsf] x'+bf o;nfO{ lghLs/0f ug]{ ;"lrdf /flvPsf] lyof].  
-sflGtk'/ @^ h]7,@)^@_ 



-------------------- 

cGt/f{li6«o 

--------------------                                                                                                                                                                                                                     

a9\bf] lrlgofF lgof{tdf ax; 
 
lrlgofF j:qx¿sf] a9\bf] lgof{tsf] ljifonfO{ lnP/ o"/f]lkog o"lgog kbflwsf/Lx¿ aLr 7"nf] ax; x'g yfn]sf] 
5 . rLgnfO{ cfˆgf] a9\bf] lgof{t s]xL 36fpg kRrL; ;b:oLo o"/f]lkog o"lgogn] hf]8 lbPsf] 5 . olb cfˆgf] 
lgof{t 36fpg] s'g} klg k|of; gu/]df cfk'mn] g} kl/df0fdf aGb]h nufpg] wDsL klg pgLx¿n] rLgnfO{ 
lbPsf 5g\ . 
 
! hgj/L @))% df dN6L kmfOa/ c/]Ghd]G6 cGtu{t sf]6f vf/]h ePkl5 lrgLofF j:qsf] lgof{t emg} a9]sf] 
xf] . o;sf] lgof{t a9\gfn] @% nfv dflg;x¿nfO{ /f]huf/L lbO/x]sf] pBf]u Joj;fo w/fzfoL x'g] cg'dfg 
u/]/ g} o"/f]lkog o"lgognfO{ ;f] sbd rfNg k|mfG;n] cfu|x u/]sf] xf] . o;sf nflu o"/f]lkog o"lgogn] ^) lbg 
leqdf cg';Gwfg u/L lg0f{odf k'Ug Pp6f 6f]nL v8f u/]sf] 5 , h;cg';f/ cg';Gwfgsf] qmddf o; 6f]nLn] 
rLg;Fu o; ljifodf cgf}krfl/s jftf{ ;d]t ug]{ Ph]08f /x]sf] 5 .  
 
a9\bf] lrlgofF lgof{t o"/f]lkog o"lgognfO{ dfq geP/ cd]l/sfsf] nfuL klg lrGtfsf] ljifo ag]sf] 5 . 
cd]l/sfsf] 6]S;6fOn ;DaGwL k|zf;sLo clwsf/Lx¿n] eg] ToxfFsf lgdf{tfx¿n] xfn]sf sf]6f k|yf k"ga{xfnL 
ug{'kg]{ dfu ;lxt xfn]sf] ;ftj6f d'2fx¿dfly ;dfnf]rgf ug]{ atfP . t/ o; sbdsf] lrlgofF kIfn] eg] 
3f]/ eT;{gf u/]sf] 5 / of] ljZj Jofkf/ ;+u7gsf] k|fjwfg ljk/Lt x'g] s'/f klg cufl8 ;f/]sf] 5 . 
 
o"/f]lkog o"lgogsf] cg';Gwfgsf] k|lqmofdf rLg, o"/f]ksf 6]S;6fOn lgdf{tfx¿, v'b|f laqm]tf / o;;+u 
;DalGwt cGo kIfx¿nfO{ cfˆgf] rf;f]sf] s'/f /fVgsf nfuL @! lbgsf] Dofb lbOPsf] lyof] . o"/f]lkog 
o"lgogn] cfkm \gf] cg';GwfgnfO{ n'uf tyf j:qsf gf} j6f ju{df nlIft u/]sf] lyof] h;sf] cfoft ! hgj/L 
@))% kl5 em08} %(# k|ltztn] j[l4 ePsf] kfOPsf] lyof] . -b Osf]gf]lds 6fOD;, # d] / !@ d] @))%_   
 
                                                                                                              
sf]Onf vfgLdf lghL nufgL 
 
ef/tdf a9\bf] sf]Onfsf] dfusf] cfk"lt{ ca sf]Onf ljefun] dfq} ug{ g;Sg] / o;df lghL nufgLsf] 
cfjZostf ePsf] s'/f dx;"; ug{ yflnPsf] 5 h;sf nflu ;/sf/n] ljleGg pkfox¿ ckgfpg yfn]sf] 5 . 
o; qmddf ljefun] ;f] ;d:ofsf af/]df 5nkmn Pj+ ;dfwfg ug{sf nfuL dGqL:t/Lo 6f]nL u7g ug{'kg]{ 
;'emfj dlGqkl/ifb\ ;lrjfnonfO{ lbPsf] 5 eg] lghL tyf ljb]zL nufgLsf] aGb]h &$ k|ltztaf6 a9fO{ ! 
;o k|ltzt g} k'¥ofOg'kb{5 eGg] /x]sf] 5 . 
 
sf]Onf vfgLdf lghL If]qsf] nufgL x'g'kg]{ s'/f sf]Onf vfgL P]g @))) sf] ;+zf]wgn] Joj:yf ul/;s]sf] t/ 
of] P]gsf] k|lqmof k"/f gx'gfn] o; ;DaGwL Joj:yfdf s'g} k|ult x'g ;s]sf] 5}g\ . sf]Onf vfgLdf lghL If]qsf] 
nufgLsf nflu k/]sf y'k|} kl/of]hgfx¿ /f]lsPsf] k[i7e'lddf ;f]nfO{ k|antf k|bfg ug{nfO{ ljefun] o; 
lsl;dsf] s'/fx¿df hf]8 lbPsf] xf] .  
 
;g\ @)@% ;Dd ef/tsf] s'n ufx|{:y pTkfbg & k|ltztn] a9]sf] v08df ef/tnfO{ !! xhf/ $ ;o &) 
ldlnog 6g sf]Onf rflxg] / ;f]sf] nfuL @% nfv s/f]8sf] nufgL rflxg] s'/f lehg sf]n @)@% n] k|i6 
kf/]sf] 5 . sf]Onf ljefun] bzf}+ k+r jifL{o of]hgfdf @%))) s/f]8sf] nufgLsf] k|:tfj /fv]sf]df kl5 



!())) ;Dd em/]sf] lyof] . t/ ljut % jif{df !)) s/f]8 eGbf a9L nufgL ul/g] @* j6f 7"nf 7"nf 
kl/of]hgf dWo] xfn;Dd s]jn rf/j6f kl/of]hgfx¿n] dfq ;/sf/L :jLs[lt kfPsf] 5 . cem} klg !$ j6f 
kl/of]hgfx¿sf] ljleGg txdf d"NofÍg eO/x]sf] 5 eg] !) j6f kl/of]hgfx¿sf] t l/kf]6{ g} ;d]t tof/ x'g 
afFls 5 . -b Osf]gf]lds 6fOD;, @# d], @))%_  
 
uf8L sDkgLx¿df k|lt:kwf{ 
 
clk|nsf] dlxgf uf8L sDkgLx¿nfO{ Toltsf] kmfObfhgs /xg ;s]g . ;f] dlxgfdf uf8Lsf] dfudf 7"nf] 
lu/fj6 cfPsf] lyof] . o;sf] c;/ h]g/n df]6/ / kmf]8{nfO{ klg k/]sf] lyof] . 8]6«f]O6nfO{ eg] o;sf] ;a}eGbf 
a9L] k|lts'n c;/ k/]sf] lyof] . cd]l/sfdf uf8Lsf 7"nf laqm]tfx¿ eg]/ lrlgg] oL sDkgLx¿nfO{ Plzog 
sDkgLx¿n] 7"nf] r"gf}lt lbPs} sf/0f of] l:ylt cfPsf] xf] . 
 
t/ ahf/df o:tf] lu/fj6 cfpFbf cfpb} klg 6f]of]6fn] eg] cfˆgf] Jofkf/df @! k|ltzt j[l4 ePsf] hgfPsf] 5 
eg] lgzfgsf] lalqm klg @& k|ltztn] a9]sf] 5 . To:t} x'G8fO{n] 8an l8lh6sf] a9f]Q/L xfl;n u/]sf] 5 .  
 
h]g/n df]6/sf] clk|n dlxgfsf] lalqmdf * k|ltztn] lu/fj6 cfPsf] 5 eg] kmf]8{sf] lalqm % k|ltztn] 36]sf] 
5 . emg} oL b'j} sDkgLx¿sf] :kf]6{; sf/df t k]6«f]n a9L nfUg] x'gfn] k]6«f]nsf] efp a9]b]lv lgs} g} lu/fj6 
cfPsf] 5 . ;lhn} pknAw x'g] C0f ;'ljwfsf ;fy} uf8L lalqmdf 7"nf s6f}ltx¿ pknAw u/fOPsf] ePtf klg 
uf8Lsf] lalqm eg] h:tfsf] t:t} /Xof] . 
 
t/ h]g/n df]6/; / kmf]8{sf] h] h:tf] ePtf klg ;du| ?kdf x]bf{ clk|ndf uf8Lsf] lalqm !^=^ nfv PsfO{af6 
a9]/ !&=@ nfv PsfO{ k'u]sf] 5 . -/f]o6;{, $ d] @))%_  
 

------------------------------------------------------------------------- 

;+:yf ultljlw 

---------------------------------------------------------------------- 

@)^@ h]7 !@ ut] ;fjlt / la/u~h pBf]u afl0fHo ;+3sf] ;+o'Qm k|of;df æk|ltikwf{ / cfly{s ljsf;Æ 
;DaGwL sfo{zfnf uf]i7L lj/u+hdf ;DkGg ePsf] 5 . :jR5 k|lt:kwf{sf] cfr/0faf6 /fli6«o cy{tGqnfO{ 
ljsf; u/fpg k|lt:kwf{ ;Da4{g tyf k|a4{g ;DaGwL sfg"gsf] cfjZostf kb{5 eg] csf]{tkm{ sfg"g ag]/ 
dfq x'Fb}g To;sf] k|efjsf/L sfof{Gjog x'g' klg plQs} cfjZos x'G5 . o;sf lglDt tt\;DalGw ;+:sf/sf] 
lgdf{0f, ;+:yfut ljsf;, Joj;flos bIftf, z}lIfs k"jf{wf/, pko'Qm Goflos k|0ffnL, /fhgLlts k|lta¢tf / 
;r]t gful/s ;dfhsf] TolQs} cfjZostf k5{ . oL ;a} s'/fx¿nfO{ dWogh/ /fvL ;f] uf]i7Lsf] cfof]hgf 
ul/Psf] xf] .  
 
ljleGg ;/f]sf/jfnfx¿;+u k|lt:kwf{;+u ;DalGwt ljifodf 5nkmn ug]{, k|lt:kwf{ gLlt tyf sfg"gn] cfly{s 
ljsf;df kfg]{ k|efjsf af/]df jf]w u/fpg] tyf k|lt:kwf{ ;+:sf/sf] ljsf; ug]{ h:tf p2]Zo lnP/ ;f]] uf]i7L 
;+rfng ul/Psf] lyof] . pQm uf]i7Ldf afl0fHo ljefusf dxflgb]{zs ljGb|f xf8fn] k|ltikwf{ gLlt / pkef]Qmf 
gLltsf] cGt/;DaGw , cy{zf:qL 8f k'ik/fh /fhsl0f{sf/n] k|ltikwf{ / lghL If]q, k|lt:kwf{ ljifosf lj1x¿ 
/Tgfs/ clwsf/L tyf gljg bfxfnn] qmdzM k|ltikwf{ sfg"gsf] lrgf/L / g]kfndf k|ltikwf{Tds ultljlw 
laifosf sfo{kqx¿ k|:t't ug'{ePsf] lyof] .  
 



la/u+hl:yt pBdL Joj;foL, sfg"g Joj;foL, k|fWofks nufot %% hgfsf] ;xeflutf /x]sf] pQm sfo{qmddf 
;xeflux¿n] gLlt lgodx¿ :yfgLo :t/sf ;fgf tyf demf}nf pBf]u, s[ifsnufot cfd pkef]Qmfx¿sf] 
lxtnfO{ Wofgdf /fv]/ agfOg'kg]{ wf/0ff JoQm u/]sf lyP .  
------------------------------------------------------------------------ 
k|sfzs   

;fpy Pl;of jfr cg 6«]8, Osf]gf]ldS; P08 PGefo/f]Gd]G6 -;fjtL_ 

;Nnfxsf/ 

/Tgfs/ clwsf/L / gljg bfxfn 

;Dkfbg   

w|'j]z rGb| /]UdL / lgn' yfkf  

;fjtLsf] af/]df 
;fjtLsf] :yfkgf !(($ df blIf0f Plzofsf u}/–;/sf/L ;+:yfx¿sf] ;+o'Qm k|of;af6 ePsf] xf] . ;fjtL 
pbf/Ls/0f, ljZjJofkLs/0f / ljZj Jofkf/ ;+u7g -8ANo"6Lcf]_ ;Fu ;DalGwt ljifoj:t'x¿af6 pTkGg x'g] 
r'gf}ltx¿sf] ;fdgf ug{ Pj+ cj;/x¿sf] ;b'kof]u ug{sf nflu ;DalGwt ;/f]sf/jfnfsf] Ifdtf clej[l4 
u/fpg] p2]Zon] v8f ePsf] If]qLo ;~hfn xf] . blIf0f PlzofnL /fi6«sf !! j6f ;+:yfx¿ ;b:o /x]sf] 
;fjtLn] k|lt:kwf{ gLlt tyf sfg"gsf ljifodf ;d]t jsfnt ub{} cfPsf] 5 . 
 
;Dks{ 

;fpy Pl;of jfr cg 6«]8, Osf]gf]ldS; P08 PGefo/f]Gd]G6  -;fjtL_ 

kf]=a=g+= !(#^^, @%$ nD6ËLg dfu{, afn'jf6f/, sf7df8f}+, g]kfn  

kmf]gM $$!%*@$, $$$$$#*, ˆofS;M $$$$%&) 

O{d]nM:  sawtee@sawtee.org or hqsawtee@wlink.com.np  

j]aM: www.sawtee.org 

 --------------------------------------------------------------------------------------------------
of] ljB'lto ;dfrf/kq k|lt:kwf{ lzIf0f tyf hfu/0f sfo{qmd cGtu{t ;fjtLåf/f tof/ kfl/Psf] xf] . o; 
sfo{qmdsf] p2]Zo k|lt:kwf{;+u ;DalGwt ;/f]sf/jfnfx¿nfO{ k|lt:kwfsf] ljifodf hfu?s agfpg'sf] ;fy} 
pgLx¿df k|lt:kwf{ ;+:sf/sf] ljsf; u/fpg' /x]sf] 5 .  

  


