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Kt:kwf{/ Ighl 1fy

klt:kwf{ebgfn] ahf/df ;Jf jf j:tsf]pTkfog / IjqiL |jt/0fsf]lioj ;fo ug{Ps etbf adl Joj ;fol
ePsf] ufxsx¢ n] cfkigf] cfjzostf kit ug{Pp6}Joj ;fol dfly e/ kg{gko{/ ljletg Joj ;folx¢ af6
596 u/l j:t' jf ;Jf kift ug{;Sg] cj:yix¢ nfO{akifpks . ahf/ cyfbqdf k|t:kwgf] dfiodaf6}
pkefQif, Joj ;fol / /fi6sf] ;du|ljsf; xg ;Sg]dftotf /flvPsf]xE5 . olx dftotfcg’;/ g}gkinn]
() sf]lbzsblv g}pbf/ls/0f / IghLs/0fsf] k|grofnfO{ cuf8L a9fpb}aqndad ?kdf ;/sf/L :jfldTjdf
/xBf Joj ;fox¢afé xft lensl IghL IffnfO{k{T;flxt ug]glltnfo{cjndag ug{yfnfl5 . jZj
Jofkf/ ;e7gsf] ;b:otfkl5 o;df eng}litjif cfPsf]blve5 . cyfoj:yf hit ahf/dL xb} hft5,
;/sf/l oalgtf sd / Ighl Ifysf] [j:tf/ kig tbg?k xb}hft5 . kin:j?k o:tf] ahf/df :jti
klt:kwi{ds cj:yfsf]l; h§f xt5 / of]g}ahf/ cyttgsi] ; kintfsf]Bffs xi].

klt:kwi]lghL Iffgnf0{ahf/ Ij:tf/ ug] pTkfogsf]:t/ adpg] :t/lo / ;:tf]pTkibg ;fdfulx¢, kift
ugicj;/x¢ pknhw u/fp5g . ahf/ cygtqdf klt:kwi§ldflodaf6}szntisf]l; hff / ;fwgx¢ sf]
szn afBkif& x5 . ;ldt ;fwgxe, a9l pTkibgzin Iffdf kjflxt x65 . cfly§ Igrofsnfkxe,sf]
;Dkfbgdf szntfsf]cleadn]pRr cfly§ a4 b/ xfl;n u/l cfly§ Ijsf; ugfif d2t k¥ofp5 .
klt:kwf{ds ahf/df Joj ;folx¢ n]ahf/nf0{akn] cufdl a9y’ kg{cfjZostf /xBf]xt5 . o:tflahf/df
;kintf kfpg Joj ;folx¢ n]cg’;owig / |jsf;df a9l nufgl u/l ;:tf] tyf udf:t/oQn gofFgofF
J:tx¢ pkefffxe nfo{pkniw u/fpg' kbd . h;af6  j:tk¢ sfldiodf sdl xfy uO{pkefPifx¢,nfo{
;dx /ixt klg hftS . olt dfq xfg cfh cfly§ pbf/ls/0f tyf [jZjJoflks/0f sf/0fn]:jbkl
pBflix¢n]ca cfttl/s ?kdf dfq ge0{ctt/fliba sDkglxe, ;t klg klt:kwf{ugkbp . /fi6sf

Joj ;folx¢ sflk|t:kwl{Ifdtf / szntf a9y uPdf ctt/ffi6e ahf/df cfkiyf]:yfg agfpg ;kin xg]
e0{ctttfiTjf /fi6sf] ;du|cflys Ijsf;df g};xofli klg ;Sg]blves .

;fwi/0ftof ;/sf/L 1ffjetbf Ighl Ifff a9l szn xg]ubd . t/ Klt:kwiEf] cefjdf IghL Iffin] kg
szntf a%pgsf] ; §f Psflwsf/ sfod ug]/ ahf/ zIQisf]b?kofyi u/l nfe p7fpg] ;Defagf /x5 .
u¥sfgtl Jotkfl/s ultljlwafé skl Joj ;folx¢ n]tfsfins kifObf p7fpg ;Snf, €/ Tof]lbuf] gxt] dfq
xfg ;D0k0f{Ighl 1f§sf]igldQ xflgsf/s g}xts . k|t:kwiEf]cefjdf IghL Ifyn]cfkiyf] Ifdtf udfp5
/ >|7tf kig sfod ug{;Qny / o:tflcj:yfdf IghL IfgnfO{kfyldstf Ibgsf]cfirTo kig ;dffit x65 .
lght 1fysf] ljsf;n]lgZro g}cfly§ Ijsf;df dat k/ofpb5 . t/ Ighl Iffjsf] Ijst; ug] qrddf
xfdln] Psflwst/nf0{eg] xfjlL xg Ibg' xby . ;/sf/L Iffisflh:tf]Ighl Ifysf ;fdflhs bfloTj gxb]xBf
;/st/L Ifysf]etbf Ighl 1ffsf]Psflwst/nf0{adl vt/gfs dfiges . o:tf]cj:yfdf gfkifafé kl/t Ighl
Iffsf]Psflwsf/ etbf ;fdflhs bfloTj ;Ixtsf];/sf/L Ifysf]Psflwst/ g}>]7 x65 etg]klg dflges .
o:tf] ;fyfoff ki/jtg Nofpg] tke{/ Ighl If§sf] kj4fsf] IgldQ klg kit:kwi{ cTofjZos 5 ebg]
s/inf0{Ighl 1f§n] ; dod}ubel/tikj & Ingkbd .

-JRS Jofkf/, Joj;fo tyf pBflwewisf] kj4gsf] nflu klt:kwi{ds ahf/sf] dxTjk0f{ eldsf ePsf]
oyfytfnf0{ Ighl Iffin] :jlsfb} ahf/ ;etqnf0{ ;¥i??kn] ;¥fng xt Ibg / uksfgyl Jofkfl/s
ultljlwnfo{/ffgsf] nflu kjt:kwf{ ;Datwl cfjZos Igod, sfgyy / lgodgsf/L Igsfoxe, sf] cfjZostt
ePsf]s/info{:joH#ghL Iffin]cfjth p7fpg' kbd . ha;dd :joHghl Iffn]of]s/info{:jLsfg{; Shygy



ta;0d /fiedf k|t:kwi{glt tyf sfgysf] ;kin sfoffjogsf] ; fy}klt:kwi{ds cj:yfsf]l; hff xg]
s/isf]kl/sNkgf ug{;Ishy .

gkin /fi6«aksf]s8f Ighgg

;fdfbotof pbf/ difbk glit cynlag ul/PkI5 siblo akn]jflofHo akx¢ nfO{Jofhb/ Igw{0fdf
x:tifk ug{ldiby, To; h]/fi6«akn]skL jif{cl3 shf{/ Iglfk Jofthb/ alrsflki/s -:kB_ nfO{kiF
kitztsf] ;Ldfleq /fVg Ighkg IbPsflePtfklg kIS o;nfo{lknti{lnPsf]lyof]. To;apfblv g}jflofHo
akx¢ n]lglfkdf dbf:kiLltsflb/ethf kig sd Jofh Ibg]/ shiffif Jofhb/ g36fP/ sl/a cf7 kjtztsf]
cfiit dflh§sflnfe InP/ s/fBfkgtkif cth§ ubfctPsf IyP . Igodgsft/L Igsfost]xk; otn]gkin /fi6«
akn]o;nf0{glhsaf6é cgudg u/] al;/x¥f]lyoflh;cg’;/ clxn]gkin /fi6<akn] jflifHo akx¢ nfo{
tistn Iglfksfladfpg / shif§fliofthb/ 36fpg s8f Ighkg IbPsf]5 . cloyf pbf/ dflok glitsf]
;f6f]Igbfzt / Igolégt glitdf hfg kig ;Isg]/ ;lcf/cf/ (Cash Resesrve Ratio) kil adfpg’ kg{

cj:yf cfpg ;Solrkfjol ;dt akn]lbPsf]5 .

gkindf cfift Jofthb/ cfBflus nufgldf * blv '# kjtzt /xEf]5 . t/ Iglfkdf eg] @-0% blv %
kitzt dfq /x5f]5 . cfBflus Iffy Ix$fTds athsf] rkfdf k/kI5 bksf] ;fdul cflyg ultljlwxe df
kltsh kefj k/Bf]5 / strdi8fkaflx/ cfly§ ultljlw ;¥fng ug{akx¢nfo{sl7gfo{e0/xEf] 5 .
tyflk, clwsfz akx¢n]s/Bipdytkit cth§ ul//xpf 59\. o; sflkpv st/0fx¢, df shi{/ Iglfkalrsf]
;ijwihgs c6t/nfo{ b?kofl u/l}pglx¢n] adl gfkif u/¥f] etg] cf/tk akx¢ nfo{ nflb} cfPsf] 5 .
To; h]gkin /fi6<akn]aflifHo akx¢ nf0{o; Isl;dsf]s8f ghts bafj Ibg aflo ePsf]xf]. jflofHo
agxe n] /fib«aksf] of] cfuknfO{ dfghg eq] /fib«aksn] cfufdl cfiffddf kjtt xg] dfb glltdf
;Lct/cfl b/ a9fpg ;Sg] ;Defjof klg /xEf]bives .

chtt/ffiéa dftotfcg;f/ ;fdftot! Iglfk / shf{Jofhb/alr -:kB b/ sflki/s @ kltzt ebbf adl
ePsfhf0{/fdf] dfighy . sl/a @ kltztsf]xi/ixi/ldf :kB sfod ug{;Sg]akx¢ nf0{dfq szn aksf]
?kdf dflges . -;fitfixs Osfyflds kfi6, @* jkfv, @)@ df cfwil/t_

gkindf IrigofFef$/ ;f0sn pTkfbg

rigsf] ; en nufgldf gkfndf yk}dfp/;f0snx¢, pTkibg ul/g]ul/Psf]5 . o;}qiddf rigsfinfglkp
shkgl Inkifg / gkfnL cbgkOf{Inkifg sDkgl kf= In= sf] ; @Qn nufgldf cbgf Inkifg dff/; f0snsf]
pTkfbg gkfndf z¢, ul/Psf]5 . rlgdf $ jifflv of]sDkglsf]dff/;f0sn ;jfius nfklkp ePsf]/ #
Jifblv gkindf ;df lagi-ljt/0f xb} cfPsf] xtyfn] gkinl pkefQifn] klg o;nfo{dg k/fpg] ljZjf;
InP/ ca of]:jbkd}pTkibg ug{nfluPsf]xf].



rigsf] 3/h' ahf/df Inkifg sDkgl kixnf] :yfgdf /xBf]5 eg] kltjif{ nfvikf] ;Yofdf of] ljbk klig
lgoff xgu/Ef]5 . To:t}tlg jif@if gkindf kig $ xhf/ Ps ;o Inkifg dff/;f0sn lagil ePsf 5g\.
lagnl kI5sf] ; JinfO{kIxnf] kiyldstf IbPsf] ki6§ {klg ;/n / ;he ?kdf pkniw ePsfh]g}o;sf]
lagil a9f] pTkfbsx¢ sflegfo{5 . o; kpf/sf] ;8Qn nufglsf sDkglx¢,sflkjkn] gkinLsf] /thuf/
cj;/df j§4 xusf] ;ty};/st/nf0{/th:j a9pgdf kig ;xoffi kib5S eg] pkefPifn] :jbkdf aghf]
; fdfgnfo{kiyldstf Ibg]ljZjf; klg pTkfosx¢n]inPsf 5g\.

ahf/df NofPsf]cbgf Inkifgsf dff/;f0sn $ Isl; dsf difndf pknAw 5g\. oldlio] ; k/ cf/ dffnsf]
dfp/;f0sn dixnfsf nflu agfOPsf] xf] . cto :jlts, hy / dogf dffndf pkniw 5g\ . ol
df/;f0snn] @ bzdnj ! In6/ Otwgafé ;o Isnfldé/ dfonh Ibg]atfOPsf]5 . Ps ;0 / Ps ;o0
@% ;L;ldf pknAw ol dff/;fOsnsf]ldNo &) biv *(8&) ;0d tflsPsf]5 .

gkfnl ahf/df IrigofRdf§/; f0snsf] thgfdf ef/tlo tyf hikfgl df§/;f0sn dx&f]/xEf]kf065 . 0;
ki/kjodf lrigofFdf/;f0snsi] kjkn] ahf/df k|t:kwi{ NofPsf] 5 eg] pkefifn] ;dE Kkixngf]
thofdf ;:tfldVodf dff/;f0sn roy kiPsf 5g\. -sflctk’, @$ jkfv @)@ df ciwfil/t_

/Ihg P08 6k{6f0gsf]lghls/0f k|qrof

;/sf/n] nfdf] ; doblv IghLs/0f ug{klgiof cI3 ad9P kig Ighl Iffaf6 cklift rf;f]gctPsin]/lhg
P08 6k{6f0g shkglsf]Iighls/0f k|grofn] sg}ult Ing ;sEf]lyPg . aln aln k|giof ;? e0{skl
;ftfcl3 Ighls/0f ;lditn] kiljlws / 1jQlo kjtfj dNofsgkl5 sDkglnfo{ >L 066/kjohhnif0{
x:tfot/0f ug] g0t u/l ;skf] lyof] . 1g0fd nuQ} clvtof/n] IghLs/0faf/] cg’;twigst nflu ;a}
sfuhft dufo{sAhfdf InPkIS of] kigiof kbl /flsPsf]lyof]. t/ skl Ibg cI3 clvtof/n]/lhg P08
6k{6f0gsf] rfn' ;DkIQ dNofsg u/L gofRafhkq cixjfg ug{lgbkg lob}ctkril/s kq k7fPsf]/ ;f]
lgbggcg’; f/ gofRafhkgsf nflu ;a}klgnof ki ul/; sEf]. skl Ibgleq o;af/]ctkril/s ;¥gf cfpg]
s/fsflhfgsf/L cy{dtgfno, Ighls/0f ;ldItn]hgfPsf]5 .

clvtof/n] u/kf] Igbgeg’; f/ ul/Psf] clloogafe dl;g / sf/vigf, sRrf kbfy{ /lhg P08 6k{6f0gsf]
difibft; dt ubf{sl/a ! s/fBsf] ;0kIQ kfOPsf]/ To:fdf kilg sRrf kbfy{/ /lhgsf] dfjbft nfdf]
;doblv :6f]df /xfn]o; sfldNodf cen}sl/a 1% kltztn]xfs s66L xf ;Sg]s/fsflhfgsi/L ;Da4d
;fEn]pinyy u/Bf]5 . :d/0f /xfE) sl/a tlg dixgfcl3 Ighls/0f ;lditn] sDkglsf]$ s/fB ?kpfEf]
rin";0kIQ /xBf]lcgtfg ul/Psf]/ pQn sbkgl ! s/fB %% nfv ?kpief > 066/kjohhnfO{x: tftt/0f
ug]lg0fé u/l;skf]lyof]. :jlsk xg]>L 066/g} gnn]dl;g viI/bsf nflu ! s/fB %% nfv / hdlg
efgfatkt jflif§ 1) nfv ?kpfHbg] kitfj u/Ef] lyof] h;dio] sbkgln] 1) kjtzt a/fa/sf] /sd
[tl/;s¥f]/ sl/a @% nfv ?kpiBf]la8at8 IbPsf]lyof].

tisfnlg ;fleot ;3sf]kiljlws / 1jQlo ;xoftin] kl/ofhgfsf ?kdf ;? ePsf]/lhg P08 6k{6f0g
kl/ofhgf sl/a b0{bzscl3 sbkgldf ki/0ft ul/Psf]lyofleg];g\() sf];?jft;0d of]gfkif sdfpg]
;/sf/l shkglsf] >Jfldf kb} cfPsf] lyof] . To; kIS /thglts/0f / c;Ifd Joj:yfkgsf sf/0f pQn
shkgl 3fefdf u0{ ;/st/nf0{ Jfen ;dE atb} uPsf] xbf o;nf0{IghLs/0f ug{ ;Irdf /flvPsf] lyof]
-sflctky @ hy,0)"0_



aohf]lrigofAgoftdf ax;

IrlgofH :gx¢, sfladbf]lgofgsf]ljifonfO{InP/ offlkog olgog kbflwsf/lx¢, alr 7hflax; xg yinkf]
5 . rignfo{cf gf]adbf]lgoff skl 36fpg kRrl; ;b:olo offlkog olgogn]hfB IbPsf]5 . olb cfgf]
lgoft 36fpg] st}klg kpf; gu/tif cfkin]g}kl/dftfdf atbh nufpg]wisl kig pglx¢ n] rignfo{
IbPsf 5g\.

I hgj/L @))% df dvel kif0a/ c/thd}6 cttug sfbf vi/h ePkl5 [rgloff:qsf]igoff engladkf]
xf]. 0; sf]lgoff adytn]@% nfv dfig;x¢ nfo{/fhuf/l 100/x¥f] pBfl Joj ;fo w/fzfol xg] cgdfg
u/] g}o/flkog olgognf0{;flshd rNg kift; n]cfuk u/Bf]xf]. o;sf nflu offlkog olgogn]”) Ibg
leqdf cg’;twfg u/L Ig0fedf kig Pp6f 6fhl v8f u/kf]5 , h;cg’f/ cg’;twigsflonddf o; 6fhin]
rig; & o; ljifodf cgfkrfl/s jftf{;dt ug]Phl8f /x¥f]5 .

a%f]lrigofHgoft offlkog olgognfO{dfq geP/ cdl/sfsf]nful kig Iritfsf]ijifo agkf]5 .
cdVsfsf]6§;6f0n ;Datwl kgf;slo clwsf/lx¢n]eg]ToxfBf Igdftix¢ n]xinkf sfpf kif kfjakfnl
ugkofdfu ;Ixt xfinkf] ; ftj6f d2fx¢ dfly ;dfnfygf ugfatiP . t/ o; sbdsf]lrigofFkifn]eg]
3il el; §f u/bf]5 / oflljZy Jotki/ ;e7gsfkijwig Ijk/Lt xg]s/f kig cufl8 ;{/Bf]5 .

offlkog olgogsf]cg’; twigsf]k|grofdf rlg, o/fksft 63;6f0n lgdfkfxe,, vbf lagikf / o; ;o
;Dalowt cto Klfxe nfo{cf of] rf; fEf] s/t /figst nful @' Ibgsf]Dofb 1bOPsf]lyof]. offlkog
olgogn] ctkiyf] cg’; twignfo{nuf tyf j:qsf gf}j6f juglf nllift u/Ef]lyof]lh;sf]cfoft ! hgj/l
@))% kIS en08}w(# kltztn]j[4 ePsflkioPsf]lyof]. -b Osfyflds 6f0D;, # d]/ 1@ d]@))%.

sfinf vfgLdf Ighl nufgl

ef/tdf a9bf] sfPnfsf]dfusf]ctkit{ca sfnf Ijefun]dfq}ug{g;Sg]/ o;df Ighl nufglsf]
cfjZostf ePsf]s/f dx;" ug{yflnPsf]5 h;sf nflu ;/sf/n]ljletg pkfox¢, ckgfpg yinkf]5 .
0; quddf Ijefun] ;f] ;d:ofsf af/fif Snkin Pj+; dfwfg ug§f nful degL:t/lo 6fhL u7g ugkg

; enfj dlcgkl/ifo\ ; Ir jfnonfO{IbPsf]5 eg]lghl tyf Ijbkl nufglsflathh &$ kjtztafe a9f0{!
;0 kjtzt g}k¥ofOgkbb ebg]/xEf]5 .

sfinf vigldf Ighl Iffisflnufgl xgkg{s/f sfpnf vigl Py @))) sf];zfgn]loj:yf ul/;skf]t/
of] Pysf]klagnof k/f gxgfn]o; ;Datwl Joj:yfdf stikplt xg ;sEf]15H\. sfPnf vigldf Ighl 1f§sf]
nufglst nflu k/Bf yk}kl/ofhgfxe, /flsPsflk[7elddf ;fhfo{kantf kbfg ugffo{ljefun]o;

Isl; dsf] s¥fx¢ df hig IbPsf]xf].

;0\0)0% ;0d ef/tsflsh ufx{y pTkibg & kltztn]adf]v08df ef/tnfo{!! xhf/ $ ;0 &)
Idinog 69 sfnf rflxg]/ ;fEfInful @% nfv s/fBsflnufgl rfixg]s/f lehg sfh @)@% n]k|6
ki/Bf]15 . sfPnf ljefun]bzfik# jJifld ofhgfdf @%))) s/BsfInufglslkjtf /fvEff kIS



1())) ;0d ewvEf]lyof]. ¢/ [jut % jiffif 1)) s/fB etbf adl nufgL ul/g]@* j6f 7hf 7hf
kl/ofhg deo]xfn 0d sJn ri/j6f kl/ofhgfx¢n]dfq ;/sf/l :jls[t kiPsf]5 . cenjkig 1$ j6f
ki/ofhgfx¢ sf]ljletg txdf dNofIg e0/xEf]5 eg]!) 16f kl/ofhgfx(,sf]t I/kf®{q};dk tof/ XY
afis 5 . -b Osfyflds 6f00;, @4 d] @))%

uf8L shkglxe, df kjt:kwf{

clkhsf]dixgf uf8L sbkglx¢, nfO{Toltsf]kifObfhgs /xg ;s . ;f]dixgfdf uf8lsf]dfudf 7hf]
lu/fJ6 cfPsf]lyof]. o;sflc;/ hy/n df§/ / kif@ffo{klg k/Bf]lyof]. 8p®6ni0{eg]o; sf] ; aptbf
ad]kltsh c;/ k/Bfllyof]. cdVsfdf uf8lsf 7hf lagrkfxe, egl Irigg]ol sbkglx¢ nfO{Plzog
shkglx¢, N 7hf] ryfit IbPs}st/0f of]l:ylt cfPsf]xf].

t/ ahf/df o:tf]lu/fj6 cfpBf cfpb}klg 6fpfpin]eg]cf gflJofki/df @! kltzt j[4 ePsf]lhgfPsf]5
eg]lgzfgsf]lalgr klg @& kltztn]adf]5 . To:t}x68f0f]8an 18lh6sfladfP/L xfl;n u/Ef]5 .

hy/n dff/sf]clkh dixgfsf]lalgdf * kltztn]lu/fj6 ciPsf]5 eg]kif&f]lalgn % k|tztn]36§f]
5 . eng}ol bj}shkglx¢ sf]:kfp§ sf/df t kpth adl nflg]xbfn]kbthsf]efp ad%lv lgs}gHu/fj6
cfPsf]5 . ;Ihn}pknAw xg] COf ;Ijwisf ;fy}uf8L lalgrdf 7hf s6fktx¢, pkniw u/foPsf]ePtf kig
uf8lsf]lalgn eg] h:tfsf]t:t}/Xof].

t/ hy/n df/; / kiB&fh]h:tePtf Kig ;du| ?kdf xbi{clkhdf ufSlsf]lalgn 1= nfv PsfOaf
ag] 180 nfv PSIO{KUBT5 . /6;{$ d]E))%.

@@ hy '@ ut] ;fjit / la/u~h pBfli aflofHo $sf] oQn kpf;df ak|tikwf{/ cfly§ |jsf;k
;Dabwl sfogfnf uf]7L Ij/ulkdf ;Dkég ePsf]5 . :jRS k|t:kwf&f] cfr/0faf6 /flibe cyfbgnf{
ljsf; u/fpg klt:kwf{ ;Dad§ tyf kb4 ;Dabwl sfggsf] cfjZostf kbd eg] csitki{sfgy ag]
dfq xBY To;sflkefjsf/L sfof§jog xb' klg plQs}cfjZos xt5 . o;sf gt tt§Dalow ;#sf/sf]
lgdfff, ;#yfut Ijsf;, Joj;flos biftf, zZUfs kjfff/, pkoQn toflos kffinl, /fthgllts klta¢tf /
;rt oful/s ;dfhsf]TolQs}cfjZostf k5{. ol ;a}s/fx¢nf0{diogh/ /fvl ;f]ufj7Lsf] cfothgf
ul/Psf]xf].

ljlebg ;/tBf/jinfxe, ;o Kit:kw o ;Dalowt |jifodf Snkin ug{ kit:kwi{gllt tyf sfgfn] cflyg
|ij df kfg{kefjsf af/tif jiv u/fpg] tyf kt:kwi{ ; #sf/sf]ljsf; ug]h:tf p2fo InP/ ;fufj7L
; ¥ing ul/Psf]lyof]. pQn ufj7Ldf aflofio Ijefusf dxflghgs [jobf xf8n]k|tikwi{gLlt / pkefff
gltsf] cbt/;Datw, cygf:qL 8f kik/fth /fhsl0fgf/n] kitikwi{/ IghL 1§, kit:kwi{ljifosf [j1x¢,
/Tgfs/ clwst/L tyf gljg bixinn] gndzl k|tikwi{ sfgfsf] Irgf/L / gkindf k|tikwf{ds ultljlw
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